
MARKETING STATEMENT

1.0 Background

Commercial land and property known as 76 Commerce Street, Melbourne Derbyshire has been purchased by joint owners Coreton and PID Labelling. The site was purchased on July 2021

The site was last occupied for commercial purposes by Executive Linen in 2015 prior to this the site was occupied by the owners Advanced Lighting and sublet to 7 further commercial operators. Prior to this the site was operated in its entirety by Loakes Shoes as a shoe manufacturer up to the 1990’s.

Advanced lighting owned two thirds of the site outright secured against a mortgage with Loughbourgh Building Society the remaining third was owned by a pension fund beneficiaries being the owners of Advanced Lighting.

In 2014 advanced lighting went into receivership with the company finally being liquidated in 2020.

From 2014 to July 2021 (the date of purchased by Coreton and PID Labellig) the site was marketed by GVA Grimley on behalf of Grant Thornton UK LLP administrators on behalf of Loughborough Building Society

During this period there were two unconditional offers:

1.1 Offer One

The first unconditional offer fell through in 2014 as relayed in an email from GVA Grimley below:
· Offers were requested May 2014 followed by a best and final process
· Due to the split ownership / dialogue with the pension trustees we went under offer at £540k in September 2014
· Deal became abortive November 2014 due to complexities with obtaining VP (mast) and accessing of utilities
1.2 Offer two

Unconditional offer by Coreton and PID Labelling of £575,000 accepted in 2020 with the sale competing July 2021

1.3 Conditional Offers

During the marketing period all other offers made were conditional on residential redevelopment of the whole site and were declined by the administrators on behalf of Loughborough Building Society.


2.0 Marketing Extracts

[bookmark: _GoBack]The site was marketed online by Avison Young (a subsidiary of GVA Grimley) Excerpts of marketing are detailed below:

2.1 South Derbyshire District Council Vacant Commercial Property Bulletin September 2015

Commerce Street (No 74)
Units  (DE51970)
Melbourne
Swadlincote
DE73 8GP
0.65 Acre 
Freehold P.O.A.
Available
Investment property comprising industrial premises with office accommodation and car parking / yard to the front and rear. The property is of brick construction with a steel trussed north lit roof. The property provides light industrial accommodation split across five units with additional office accommodation to the front. The property is split level with basement accommodation to the rear. 

Currently let producing a gross income of £58,000 per annum.

Contact: Chris Davies (Gva)
0121 609 8572
chris.davies@gva.co.uk

2.2 Commercial property webpage

Movehut Reference MH375673

2.3 Property Particulars

Attached to this report are marketing particulars for the property advertised as commercial floor space by Avison Young
